
               PERSONAL PROPERTY QUESTIONNAIRE 

PERSONAL PROPERTY QUESTIONNAIRE 
Attach additional documents as necessary. 

 
 MARKET APPROACH 
 
 
This approach to value uses comparable sales from the previous year to determine the actual value of your 
property on January 1 of this year.  The following items, if known, will help you estimate the market value of your 
property.  If available, attach a copy of any appraisal or written estimate of value, if conducted during the previous 
year. 
 
Have similar properties sold during the previous year? 
 
 DATE SOLD ITEM SELLING PRICE 
______________  __________________________________________  _________________ 
______________  __________________________________________  _________________ 
______________  __________________________________________  _________________ 
 
Based on these sales and accounting for differences between sold properties and your property, what do you 
believe your property would have sold for on January 1 of this year?  $____________________ 
 

COST APPROACH   
 
This approach to value uses replacement cost new, less depreciation, to determine the value of your property on 
January 1 of this year.   
Item ___________________________________ Estimated Replacement Cost New $____________________ 
Source___________________________________________________________________________________ 
 
Have changes been made to the property, i.e., refurbishing, reconditioning, addition of components, etc.?  
____NO  ____YES  If yes, give date, description, and estimate cost: 
 DATE DESCRIPTION OF CHANGE COST 
______________  __________________________________________  ________________ 
______________  __________________________________________  ________________ 
______________  __________________________________________  ________________ 
 
Is your equipment in typical condition for its age?______________________ 
If not, why? _______________________________________________________________________________ 
 
Based on the original cost of acquisition and the cost of any changes, less depreciation, estimate the total value 
of the property as of January 1 of this year.  $___________________ 
 

INCOME APPROACH   
 
This approach to value converts economic net income from the previous year into present worth on January 1 of 
this year. 
 
If your property was rented or leased during the previous year, attach operating statements showing rental and 
expense amounts for this property. 
 
If known, list rents of comparable equipment negotiated during the previous year. 
 
If an appraisal using the income approach was conducted during the previous year, please attach. 
 

FINAL ESTIMATE OF VALUE  
 
State your final estimate of the property’s value.  $_______________ 
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